HELPFUL TIPS FOR ESCROWS
CLOSING BY YEAR END

The end of the year is less than two months away. To help you be proactive when
writing contracts, we want to make you aware of the following holidays when the
County Recorder, along with Escrow and Title Companies, will be closed:

» VeteransDay.......covveeeeennns Monday, November 12
» Thanksgiving................. Thursday, November 22"
» Day after Thanksgiving............Friday, November 23
» ChristmasDay......coo0eeeennns Tuesday, December 25™
» NewYear’sDay.........ceeeeeee.....Tuesday, January 1+

To avoid disappointed buyers and sellers, as well as confusion in the closing process,
please take these dates into consideration when writing contracts. You already
know that you can’t close escrow on a holiday, however, consider the time required
for loan funding, escrow settlement and disbursement when calculating your
closing date. For instance, if you schedule a closing for Wednesday, November

21° (the day before Thanksgiving), and the loan funds and records on the same
day, your seller may have to wait until the following Monday after the holiday
weekend to receive proceeds.

If you have any questions or concerns about your closing dates or possible delays in
disbursement, please check with your escrow officer.
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This material is not intended to be relied upon as a statement of the law, and is not to be construed as legal, tax or investment advice.
You are encouraged to consult your legal, tax or investment professional for specific advice. The material is meant for general illustration
and/or informational purposes only. Although the information has been gathered from sources believed to be reliable, no representa-
tion is made as to its accuracy.




